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2023 2022

CURRENT ASSETS:
Cash 12,217$                5,159$                   

TOTAL ASSETS 12,217$                5,159$                   

NET ASSETS:
Without donor restrictions 12,217$                5,159$                   

TOTAL NET ASSETS 12,217$                5,159$                   

SERBIAN PHILANTHROPIC ASSOCIATION, INC.
Statements of Assets and Net Assets Cash Basis
December 31, 2023 and 2022

ASSETS

NET ASSETS

See accompanying notes and independent accounts' review report.
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2023 2022

NET ASSETS WITHOUT DONOR RESTRICTIONS:
REVENUE AND SUPPORT:

Fundraising event (ticket sales, donations & auctions) 421,479$              323,968$              
Membership dues 1,400                     1,500                     

TOTAL REVENUE AND SUPPORT 422,879                325,468                

EXPENSES:
Fundraising:

Event expenses 220,493                144,651                
Entertainment 46,115                   38,009                   
Logistics 31,817                   18,826                   
Professional fees -                               13,000                   

Total fundraising 298,425                214,486                

Program expense 105,316                100,500                

Management and general 12,080                   9,475                     

TOTAL EXPENSES 415,821                324,461                

NET CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS 7,058                     1,007                     

NET ASSETS WITOUT DONOR RESTRICTIONS, BEGINNING OF THE YEAR 5,159                     4,152                     

NET ASSETS WITHOUT DONOR RESTRICTIONS, END OF THE YEAR 12,217$                5,159$                   

SERBIAN PHILANTHROPIC ASSOCIATION, INC.
Statements of Revenues, Expenses, and Changes in Net Assets Cash Basis
For the Years Ended December 31, 2023 and 2022

See accompanying notes and independent accounts' review report.
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Note 1 - Nature of Organization and Mission 

Note 2 - Summary of Significant Accounting Policies 

Basis of Presentation 

Cash and Cash Equivalents 

Income Taxes 
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Note 2 - Summary of Significant Accounting Policies (cont’d.) 

Net Assets 

Revenue Recognition 

Reclassifications 
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Note 2 -  Summary of Significant Accounting Policies (cont’d.) 
 

Subsequent Events 

 
Note 3 - Concentration of Risk 


